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SUBJECT: CEMENTOS DE HONDURAS 

1 . EXIMB ANK HAS RECENTLY AUTHORIZED TWO PRELIMINARY 
COMMITMENTS IN SUPPORT OF US SUPPLIERS BIDDING IN 
CONNECTION WITH THE PROPOSED EXPANSION OF CEMENTOS DE 
HONDURAS. THE US COSTS INVOLVED WOULD BE IN THE 
NEIGHBORHOOD OF DOLS 3 MILLION, WITH EXIM FINANCING 

45 PERCENT OF THAT AMOUNT, GUARANTEEING A PRIVATE 
CREDIT FOR AN ADDITIONAL 45 PERCENT, AND OFFERING 
TO GUARANTEE LOCAL COSTS NOT EXCEEDING 15 PERCENT 
OF THE SAME TOTAL. EXIM' S APPROVAL OF A DIRECT CREDIT 
IS CONTINGENT ON THE COMPANY' S PROVIDING TO EXIM 
SATISFACTORY FINANCIAL INFORMATION. 

2. EXIM' S EXPERIENCE WITH THE COMPANY HAS BEEN GOOD 
THUS FAR. EXIMBANK WOULD APPRECIATE EMBASSY' S JUDGMENT 
AS TO WHETHER PROXY FIGHT, CHANGE OF MANAGEMENT, AND 
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POSSIBLE CENTRAL BANK FINE AGAINST YUDE CANAHUATI 
ARE LIKELY TO POSE ANY DIFFICULTIES FOR EXIM. 

ROGERS 
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